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The Nifty 50 witnessed a strong bearish
reversal, closing near 23,002 (-3.26%)
after failing to sustain above the recent
recovery zone.

The index gave up the entire pullback
gains, indicating renewed selling pressure
at higher levels.

The index faced strong rejection near the
23,800-24,000 resistance zone, which
acted as a supply area.

This confirms that the earlier recovery
was purely a pullback within a downtrend,
not a trend reversal.

The RSl has dropped again to ~29,
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The Nifty Bank Index saw a sharp decline
of ~3.4%, closing near 53,451, completely
negating the recent pullback.

The index faced heavy selling after a brief
recovery, indicating strong supply at
higher levels.

Bank Nifty failed to sustain near the
55,500-56,000 resistance zone, which
coincides with the earlier breakdown
area.

The index has once again moved back
toward the 53,300-53,000 support zone,
which is a key demand area.

A breakdown below this could trigger
further downside toward lower channel
support.
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/ Global Market: Commodity Market:
Global Indices  LTP Change Change % Commodity Last Change Chg.%
Dow Jones 46,536.20 510.77 1.11 Gold 4,682.03 31.52 0.68
Crude QOil WTI 93.30 -2.25 -2.36
S&P 500 6,606.49 -18.21 -0.27
Brent Crude Oil 105.58 -2.67 -2.46
Nasdaq 22,090.09 -61.73 -0.28
FTSE 10,063.78  -241.79 -2.40 Currency Market:
CAC 7.780.93 -162.01 207 Currency Last Change Chg.%
USDINR 92.6300 0.2500 0.27
DAX 22,839.56 -662.69 -2.90
Dollar Index 99.3700 0.1700 0.17
Fil - DIl Activities: Advance & Decline
Activity Fll DIl Advance 03
Cash Provisional -7,558.19 3,863.96 Decline 208
Index Future -471
A/D Ratio 0.01
Index Option -1,093.08 -
Stock Future -6,983.93 PCR 0.90
Stock Option 397.08
*figurpc collected from my fno*
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Economic Calendar

Time Event Expected Previous

17:00:00 FX Reserves, USD 716.81B

*figures collected from investing.com*



https://in.investing.com/economic-calendar/indian-fx-reserves,-usd-757
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Nifty 50 Snapshot

SYMBOL TP CHNG  %CHNG R1 R2 51 52
HDFCBANK 800 -43.05 -5.11 854 908 746 692
RELIANCE 1,392.00 -16.1 -1.14 1,419 1,447 1,365 1,337
ICICIBANK 1,259.70 -29.6 -2.3 1,291 1,322 1,228 1,197
LT 3,444.00 -163.9 -4.54 3,558 3,673 3,330 3,215
ETERNAL 229.5 -13.04 -5.38 239 248 220 211
SBIN 1,052.60 -17.2 -1.61 1,071 1,090 1,034 1,015
BHARTIARTL 1,835.60 -19.8 -1.07 1,868 1,901 1,803 1,770
SHRIRAMFIN 953 -68.6 -6.71 1,001 1,049 905 857
INFY 1,226.00 -41.1 -3.24 1,259 1,293 1,193 1,159
AXISBANK 1,209.10 -44.1 -3.52 1,243 1,277 1,175 1,141
BAJFINANCE 836.7 -43.4 -4.93 872 908 801 766
M&M 3,059.80 -154.8 -4.82 3,173 3,285 2,947 2,834
ONGC 269.1 4.1 1.55 275 281 263 258
MARUTI 12,600.00 -448 -3.43 12,936 13,272 12,264 11,928
TCS 2,362.80 -78 -3.2 2,423 2,482 2,303 2,243
KOTAKBANK 370 -5.4 -1.44 378 386 362 354
INDIGO 4,174.00 -186.6 -4.28 4,318 4,463 4,030 3,885
ITC 299.1 -4.95 -1.63 305 310 294 288
BEL 432 -10.6 -2.39 441 450 423 414
COALINDIA 454.4 -0.8 -0.18 461 468 448 441
TATASTEEL 191.2 -4.21 -2.15 195 200 187 183
HINDUNILVR 2,085.00 -50.3 -2.36 2,131 2,176 2,039 1,994
HINDALCO 900 -33.05 -3.54 929 58 871 841
EICHERMOT 6,825.00 -202.5 -2.88 7,000 7,175 6,650 6,475
SUNPHARMA 1,749.70 -28.6 -1.61 1,781 1,812 1,719 1,687
NTPC 374.9 -3.6 -0.95 381 386 369 364
JIOFIN 240.2 -8 -3.22 247 254 234 227
GRASIM 2,609.00 -114.1 -4.19 2,691 2,774 2,527 2,444
TMPV 310.2 -14.55 -4.48 321 332 299 289
ULTRACEMCO 10,850.00 -397 -3.53 11,150 11,450 10,550 10,250
ADANIPORTS 1,360.00 -41.9 -2.99 1,392 1,423 1,328 1,297
ADANIENT 1,938.40 -68.8 -3.43 1,988 2,038 1,889 1,839
WIPRO 188.87 -5.43 -2.79 193 197 185 180
BAJAJ-AUTO 8,890.00 -381 -4.11 9,183 9,477 8,597 8,303
POWERGRID 297.5 -1.9 -0.63 300 303 295 292
JSWSTEEL 1,134.90 -45.4 -3.85 1,169 1,203 1,101 1,067
TRENT 3,489.00 -151.9 -4.17 3,599 3,708 3,379 3,270
BAJAJFINSV 1,724.00 -67.8 -3.78 1,785 1,846 1,663 1,602
TITAN 4,069.00 -76.5 -1.85 4,157 4,245 3,981 3,893
HCLTECH 1,318.00 -39.2 -2.89 1,351 1,384 1,285 1,252
ASIANPAINT 2,195.50 -66.6 -2.94 2,247 2,299 2,144 2,092
APOLLOHOSP 7,292.50 -178.5 -2.39 7,449 7,605 7,136 6,980
MAXHEALTH 955 -24.8 -2.53 978 1,001 932 909
TECHM 1,350.00 -35.2 -2.54 1,386 1,423 1,314 1,277
SBILIFE 1,905.00 -57.5 -2.93 1,950 1,994 1,860 1,816
CIPLA 1,245.00 -23.5 -1.85 1,267 1,289 1,223 1,201
DRREDDY 1,280.00 -14.8 -1.14 1,298 1,316 1,262 1,244
HDFCLIFE 633.45 -9.9 -1.54 646 659 620 608
NESTLEIND 1,190.00 -14.8 -1.23 1,209 1,227 1,171 1,153
TATACONSUM 1,047.50 -27.6 -2.57 1,071 1,095 1,024 1,000

INDIGO 4,817.10 -163.3 -3.28 4,943 5,068 4,692 4,566
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Disclosure:

M/s. Bonanza Portfolio Ltd hereby declares that the views expressed in this report accurately reflect its viewpoint with
respect to the subject companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and
maintain independence and objectivity in making any recommendations. The analysts engaged in the preparation of
this report or their relatives: (a) do not have any financial interests in the subject company mentioned in this report;
(b) do not own 1% or more of the equity securities of the subject company mentioned in the report as of the last day
of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the
time of publication of the report. (d) have not received any compensation for products or services other than
investment banking, merchant banking, or brokerage services from the subject company in the past twelve months; (e)
have not received any compensation or other benefits from the subject company or any third party in connection with
this report; (f) have not served as an officer, director, or employee of the subject company; (g) are not engaged in
market-making activity for the subject company; (h) are not engaged in the use of artificial intelligence. M/s. Bonanza
Portfolio Ltd is a registered Research Analyst under the SEBI (Research Analyst) Regulations, 2014. The registration
number is INH100001666, and the research analysts engaged in preparing reports are qualified as per the provisions of
the regulations.

Disclaimer:

This research report has been published by M/s. Bonanza Portfolio Ltd and is meant solely for the use of the recipient
and is not for circulation. This document is for information purposes only, and the information, opinions, and views are
not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that
the information given is believed to be fair and correct at the time, and the opinions based thereupon are reasonable.
However, due to the nature of research, it cannot be warranted or represented that it is accurate or complete, and it
should not be relied upon as such. If this report is inadvertently sent or has reached any individual, it may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal
recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide to future performance. This report has been prepared on the basis of publicly
available information, internally developed data, and other sources believed by Bonanza Portfolio Ltd to be reliable.
This report should not be taken as the only basis for any market transaction; however, this data represents one of the
supporting documents among other market risk criteria. Market participants should be aware of the risks involved in
using this information as the sole source for any market-related activity.

“Investments in securities markets are subject to market risks. Read all the related documents carefully before
investing.”

“Registration granted by SEBI, membership of BSE, and certification from NISM in no way guarantee the
performance of the intermediary or provide any assurance of returns to investors.”

The distribution of this report in certain jurisdictions may be restricted by law, and persons in whose custody this
report comes should observe any such restrictions. The disclosures of interest statements included in this analysis are
provided solely to improve transparency and should not be treated as an endorsement of the views expressed in the
analysis. The price and value of the investments referred to in this report and the income from them may go down as
well as up. Bonanza Portfolio Ltd or its directors, employees, affiliates, or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy, or reliability of such information, opinions, or
views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the
directors, employees, affiliates, or representatives of M/s. Bonanza Portfolio Ltd shall be liable. Research reports may
differ between M/s. Bonanza Portfolio Ltd Research Analysts and other entities on account of differences in personal
judgment and time horizons for which recommendations are made. The research entity has not been engaged in
market-making activity for the subject company. The research analyst has not served as an officer, director, or
employee of the subject company and has not received any compensation or benefits from the subject company or
any third party in connection with this research report.
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